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+HOSHG�PDQDJH�D�ODUJH�VFDOH�VROLG�ZDVWH�PDQDJHPHQW�SURMHFW�LQ�+DLWL���$FWLYLWLHV�LQFOXGHGKHOSLQJ�WR�UH�HQJLQHHU�DQG�PRQLWRU�WKH�GHOLYHU\�RI�DQG�WKH�FRVW�UHFRYHU\�IRU�VROLG�ZDVWHPDQDJHPHQW�VHUYLFHV�WR�D�FLW\�RI���PLOOLRQ�SHRSOH��GHVLJQ�DQG�VXSHUYLVLRQ�RI�FRPPXQLW\�EDVHGVROLG�ZDVWH�FROOHFWLRQ�SLORWV��GHVLJQ�RI�SXEOLF�HGXFDWLRQ�FDPSDLJQV�DQG�RXWUHDFK��GHVLJQ�DQGLPSOHPHQWDWLRQ�RI�ZRUNVKRSV�DQG�WUDLQLQJ�VHVVLRQV��OLDLVRQ�ZLWK�PXQLFLSDO�DXWKRULWLHV�
���������� 3ODQQLQJ�&RQVXOWDQW*UHHQZD\V�&RDOLWLRQ��7RPSNLQV�&RXQW\�3ODQQLQJ�'HSDUWPHQW���,WKDFD��1<
)RUPXODWHG�JXLGHOLQHV�RQ�ODQG�SUHVHUYDWLRQ�VWUDWHJLHV�DQG�VHW�XS�D�*,6�GDWDEDVH�DV�SDUW�RI�WKHZRUN�WR�LQFRUSRUDWH�D�*UHHQZD\V�V\VWHP�LQ�WKH�7RPSNLQV�&RXQW\�&RPSUHKHQVLYH�3ODQ�
���� (QYLURQPHQWDO�3ODQQLQJ�$VVLVWDQW�'HSDUWPHQW�RI�&LW\�'HYHORSPHQW��0LOZDXNHH��:,:RUNHG�ZLWKLQ�WKH�6WUDWHJLF�3ODQQLQJ�'LYLVLRQ�RI�WKH�&LW\�RI�0LOZDXNHH�WR�FRQGXFW�DQG�FR�ZULWHD�GR]HQ�HQYLURQPHQWDO�DXGLWV�DQG�WR�UHVHDUFK�WKH�LPSDFW�RI�HQYLURQPHQWDO�SROOXWLRQ�LQ0LOZDXNHH�
6XPPDU\2SHUDWLRQV�0DQDJHPHQW�$V�&+)¶V�'LUHFWRU�RI�)LHOG�3URJUDP�0DQDJHPHQW��UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�&+)¶VSURJUDPV�LQ�/DWLQ�$PHULFD��$IULFD��$VLD�DQG�WKH�0LGGOH�(DVW��WRWDOLQJ�PRUH�WKDQ����PLOOLRQ�LQ�)LVFDO�<HDU�������DUH�LPSOHPHQWHG�RQ�WLPH��ZLWKLQ�EXGJHW��DQG�ZLWK�D�KLJKOHYHO�RI�TXDOLW\�'XULQJ�WHQXUH�DV�)LHOG�3URJUDP�0DQDJHPHQW�'LUHFWRU��&+)�KDV�JURZQ�WR�EHFRPH�DUHFRJQL]HG�ZRUOGZLGH�OHDGHU�LQ�KRXVLQJ��GHYHORSPHQW�ILQDQFH��FRPPXQLW\�DQGHFRQRPLF�GHYHORSPHQW��DQG�LQIUDVWUXFWXUH�UHKDELOLWDWLRQ�
8UEDQ�'HYHORSPHQW�+RXVLQJ�DQG�,QIUDVWUXFWXUH�'HYHORSPHQW+HOSHG�GHVLJQ�DQG�KDV�EHHQ�UHVSRQVLEOH�IRU�WKH�RYHUVLJKW�RI�PDMRU�KRXVLQJ�DQGLQIUDVWUXFWXUH�HIIRUWV��QRWDEO\�LQ�(O�6DOYDGRU��WKH�'RPLQLFDQ�5HSXEOLF��+RQGXUDV�&RORPELD��DQG�6RXWK�$IULFD�
+RXVLQJ�0LFURILQDQFH/HDGLQJ�H[SHUW�RQ�WKH�HPHUJLQJ�ILHOG�RI�KRXVLQJ�PLFURILQDQFH�DQG�LQVWUXFWRU�IRU�WKHKRXVLQJ�FRXUVH�DW�WKH�0LFURILQDQFH�7UDLQLQJ�3URJUDP�RI�&RORUDGR�%RXOGHU�VLQFH������&R�HGLWHG�DQG�ZURWH�WZR�FKDSWHUV�IRU�WKH�ERRN�+RXVLQJ�0LFURILQDQFH��$�*XLGH�WR3UDFWLFH��ILQDQFHG�E\�WKH�0LFURHQWHUSULVH�'HYHORSPHQW�2IILFH�RI�86$,'�DQG�E\�WKH)DQQLH�0DH�)RXQGDWLRQ���&R�DXWKRU�RI�WKH�ERRN�6R�\RX�ZDQW�WR�GR�+RXVLQJ0LFURILQDQFH"��$�*XLGH�WR�,QFRUSRUDWLQJ�+RPH�,PSURYHPHQW�/HQGLQJ�3URJUDPV�IRU0LFURILQDQFH�,QVWLWXWLRQV���$XWKRUHG�VHYHUDO�WUDLQLQJ�DQG�PHWKRGRORJ\�PDQXDOV�RQKRXVLQJ�DQG�KRXVLQJ�PLFURILQDQFH��DQG�FXUUHQWO\�DGYLVHV�WKH�&LWLHV�$OOLDQFH��:RUOG%DQN��DQG�WKH�6ZHGLVK�,QWHUQDWLRQDO�'HYHORSPHQW�$JHQF\�RQ�WKHLU�HPHUJLQJ�KRXVLQJPLFURILQDQFH�LQLWLDWLYHV�
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3OD\HG�D�NH\�UROH�LQ�WKH�GHVLJQ�DQG�PDQDJHPHQW�RI�KRXVLQJ�PLFURILQDQFH�LQ�0H[LFR�+RQGXUDV��6DOYDGRU��*D]D�:HVW�%DQN��/HEDQRQ��-RUGDQ��DQG�%RVQLD���/HG�WKH�GHVLJQDQG�RU�UHYLHZ�RI�KRXVLQJ�PLFURILQDQFH�DVVHVVPHQWV�IRU�%DQJODGHVK��%ROLYLD��+DLWL��WKH3KLOLSSLQHV��6HQHJDO�DQG�6UL�/DQND���6HUYHG�DV�KRXVLQJ�PLFURILQDQFH�DGYLVRU�RQ�D�:RUOG%DQN�VOXP�XSJUDGLQJ�ORDQ�GHVLJQ�LQ�WKH�3KLOLSSLQHV�&XUUHQWO\�VHUYLQJ�RQ�WKH�+RXVLQJ�0LFURILQDQFH�3HHU�*URXS�IRU�WKH�&LWLHV�$OOLDQFH�:RUOG�%DQN��DQG��LQ�������FR�ZURWH�WZR�&LWLHV�$OOLDQFH�VWXGLHV�RQ�KRXVLQJPLFURILQDQFH�SURJUDPV�LQ�0H[LFR��)81+$9,��DQG�,QGLD��6(:$��:URWH�WKH�KRXVLQJ�PLFURILQDQFH�SROLF\�UHFRPPHQGDWLRQV�SDSHU�IRU�WKH�6ZHGLVK,QWHUQDWLRQDO�'HYHORSPHQW�$JHQF\��LQ������
8UEDQ�(QYLURQPHQWDO�0DQDJHPHQW$V�&+)¶V�3URMHFW�&RRUGLQDWRU�IRU�WKH�VROLG�ZDVWH�FOHDQ�XS�DQG�ODQGILOO�PDQDJHPHQWSURJUDP�LQ�3RUW�DX�3ULQFH�+DLWL��ZRUNHG�FORVHO\�ZLWK�WKH�+DLWLDQ�0LQLVWU\�RI�WKH(QYLURQPHQW��WKH�PXQLFLSDOLW\�RI�3RUW�DX�3ULQFH��DQG�ORFDO�SULYDWH�FRPSDQLHV�WRHVWDEOLVK�WKH�ILUVW�SULYDWL]HG�XUEDQ�VROLG�ZDVWH�PDQDJHPHQW�SURJUDP�LQ�WKH�FRXQWU\���&R�DXWKRU�DQG�HGLWRU�RI�WKH�+DLWLDQ�*RYHUQPHQW¶V�FRPSUHKHQVLYH�VWXG\�RQ�VROLG�ZDVWHWD[DWLRQ�IRU�WKH�FLW\�RI�3RUW�DX�3ULQFH��������
0LFURILQDQFH�3OD\HG�D�OHDG�UROH�LQ�WKH�GHVLJQ�DQG�PDQDJHPHQW�RI�&+)¶V�PLFURHQWHUSULVH�ILQDQFHWKURXJKRXW�WKH�ZRUOG���+HOSHG�HVWDEOLVK�RU�QXUWXUH�LPSOHPHQWLQJ�SDUWQHUVKLSV�ZLWKVHYHQ�FRPPHUFLDO�EDQNV�LQ�WKH�0LGGOH�(DVW�&XUUHQWO\�KHOSV�RYHUVHH�WKH�PDQDJHPHQW�RI�D�ORDQ�SRUWIROLR�WRWDOLQJ�PRUH�WKDQ����PLOOLRQ�LQ�&+)�DQG�LQ�SDUWQHU�IXQGV�
(GXFDWLRQ053��&LW\�DQG�5HJLRQDO�3ODQQLQJ��&RUQHOO�8QLYHUVLW\��,WKDFD��1<������0��$UFK���$UFKLWHFWXUH��8QLYHUVLW\�RI�:LVFRQVLQ�0LOZDXNHH��:,������%�$���$UFKLWHFWXUH��8QLYHUVLW\�RI�:LVFRQVLQ�0LOZDXNHH��:,������
&LWL]HQVKLS+DLWL
/DQJXDJHV)OXHQW��(QJOLVK��)UHQFK��&DULEEHDQ�&UHROH��$GYDQFHG��6SDQLVK��%HJLQQLQJ��0DQGLQND
&RXQWU\�H[SHULHQFH%DQJODGHVK��%ROLYLD��(FXDGRU��(O�6DOYDGRU��(ULWUHD��*D]D��*XDWHPDOD��+DLWL��+RQGXUDV��-RUGDQ�/HEDQRQ��0DOL��0H[LFR��1LFDUDJXD��3KLOLSSLQHV��3RODQG��5RPDQLD��5XVVLD��6HQHJDO��6RXWK�$IULFD�6UL�/DQND��:HVW�%DQN�*D]D



&9�)UDQFN�'DSKQLV���%LRJUDILH�)UDQFN�'DSKQLV
3DJH���RI�����6HLWH���YRQ��

6HOHFWHG�SXEOLFDWLRQV�DQG�ZULWLQJV
�� +RXVLQJ�0LFURILQDQFH��$�*XLGH�WR�3UDFWLFH����-DQXDU\���������3XEOLVKHG�E\�.XPDULDQ3UHVV�ZLWK�IXQGLQJ�IURP�86$,'�DQG�WKH�)DQQLH�0DH�)RXQGDWLRQ��&R�HGLWRU�DQG�DXWKRU�RIWZR�FKDSWHUV�
�� +RXVLQJ�0LFURILQDQFH�7RZDUGV�$�'HILQLWLRQ
�� (OHPHQWV�RI�3URGXFW�'HVLJQ�IRU�+RXVLQJ�0LFURILQDQFH�
�� 6R�<RX�:DQW�WR�'R�+RXVLQJ�0LFURILQDQFH��$�*XLGH�WR�,QFRUSRUDWLQJ�$�+RPH,PSURYHPHQW�/RDQ�3URJUDP�IRU�0LFURILQDQFH�,QVWLWXWLRQV���3XEOLVKHG�E\�&+)��ZLWKIXQGLQJ�IURP�6((3�DQG�&LWLFRUS��&R�DXWKRU��0DUFK������
�� +RXVLQJ�0LFURILQDQFH�$VVHVVPHQW�RI�6(:$�%DQN��,QGLD����3DUW�RI�WKH�&LWLHV�$OOLDQFH6KHOWHU�)LQDQFH�IRU�WKH�3RRU�6HULHV��DYDLODEOH�DW�ZZZ�FLWLHVDOOLDQFH�RUJ�
�� +RXVLQJ�0LFURILQDQFH�$VVHVVPHQW�RI�6(:$�%DQN��,QGLD����3DUW�RI�WKH�&LWLHV�$OOLDQFH6KHOWHU�)LQDQFH�IRU�WKH�3RRU�6HULHV��DYDLODEOH�DW�ZZZ�FLWLHVDOOLDQFH�RUJ�
�� $�7D[DWLRQ�6WXG\�IRU�6ROLG�:DVWH�0DQDJHPHQW�LQ�3RUW�DX�3ULQFH��+DLWL��3XEOLVKHG�E\86$,'�&+)��+DLWL�0LQLVWU\�RI�(QYLURQPHQW��(GLWRU�DQG�FR�DXWKRU��VXPPHU������
�� 7RRO�.LW�IRU�+RXVLQJ�'LVDVWHU�0LWLJDWLRQ�/RDQ�3URJUDPV���3XEOLVKHG�E\�WKH�2UJDQL]DWLRQRI�$PHULFDQ�6WDWHV��VXPPHU������
�� (GLWRU�LQ�&KLHI�RI�$5&+,0$*(��DQ�LQWHUQDOO\�GLVWULEXWHG�PDJD]LQH�RI�WKH�6FKRRO�RI$UFKLWHFWXUH�DQG�8UEDQ�3ODQQLQJ��8:�0LOZDXNHH������������
6HOHFWHG�3UHVHQWDWLRQV
�� +RXVLQJ�0LFURILQDQFH���$�RQH�ZHHN�FRXUVH�RIIHUHG�E\�WKH�0LFURILQDQFH�7UDLQLQJ,QVWLWXWH��%RXOGHU��VXPPHU�������������
�� +RXVLQJ�)LQDQFH�LQ�'HYHORSPHQW�&RXQWU\���'HOLYHUHG�D�OHFWXUH�DW�D�WUDLQLQJ�VSRQVRUHG�E\WKH�:RUOG�%DQN�,QVWLWXWH�RQ�KRXVLQJ�PLFURILQDQFH�WR�D�JURXS�RI�PRUH�WKDQ�����KRXVLQJSURIHVVLRQDOV�IURP�DURXQG�WKH�ZRUOG��VSULQJ�����
�� /HG�D�86$,'�:RUNVKRS�RQ�+RXVLQJ�0LFURILQDQFH���$�WKUHH�GD\�ZRUNVKRS�IXQGHG�E\86$,'�LQ�VXSSRUW�RI�WKH�ERRN�+RXVLQJ�0LFURILQDQFH��$�*XLGH�WR�3UDFWLFH��1RYHPEHU�����
�� 0LFUR�)LQDQFH�DQG�+RXVLQJ��2SSRUWXQLWLHV�DQG�&KDOOHQJHV�IRU�5HJXODWHG�)LQDQFLDO,QVWLWXWLRQV��3UHVHQWHG�DW�WKH�86$,'�0LFUR�(QWHUSULVH�'HYHORSPHQW�2IILFH�PLFURILQDQFHDQG�EDQNLQJ�VHPLQDU�LQ�%UD]LO��VXPPHU������
�� ,QFRUSRUDWLQJ�D�+RPH�,PSURYHPHQW�/RDQ�3URJUDP�IRU�0LFURILQDQFH�,QVWLWXWLRQV�3UHVHQWHG�DW�WKH�DQQXDO�6((3�1HWZRUN�&RQIHUHQFH��$UOLQJWRQ��9$��IDOO������
�� +RXVLQJ�0LFURILQDQFH��+RZ�,W�:RUNV��3UHVHQWHG�DW�D�:RUOG�%DQN�:RUNVKRS�RQ0LFURILQDQFH�)LQDQFH��:DVKLQJWRQ�'&��$SULO������
�� $VVHW�%XLOGLQJ��&+)¶V�+RPH�,PSURYHPHQW�/HQGLQJ���3UHVHQWHG�DW�WKH�DQQXDO�6((31HWZRUN�&RQIHUHQFH��$UOLQJWRQ��9$��IDOO������
�� $VVHVVLQJ�WKH�)HDVLELOLW\�RI�&UHGLW�IRU�+DELWDW�LQ�%DJXLR��3KLOLSSLQHV���3UHVHQWHG�WR3/$1�3KLOLSSLQHV�FRXQWU\ZLGH�3URJUDP�0HHWLQJ��&HEX��3KLOLSSLQHV��)DOO������
�� 0DQDJLQJ�+RXVLQJ�5HWURILW�3URJUDPV���3UHVHQWHG�WR�WKH�2$6�&DULEEHDQ�'LVDVWHU0LWLJDWLRQ�&RQIHUHQFH��6W�/XFLD��VXPPHU������
�� 6ROLG�:DVWH�0DQDJHPHQW�&KDOOHQJHV�LQ�3RUW�DX�3ULQFH��+DLWL���3UHVHQWHG�DW�WKH�DQQXDO+DLWLDQ�6WXGLHV�$VVRFLDWLRQ�&RQIHUHQFH��0LOZDXNHH��:LVFRQVLQ��IDOO������
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�� 5HFRYHULQJ�WKH�&RVW�RI�:DVWH�0DQDJHPHQW��D�3UDFWLFDO�$SSURDFK���3UHVHQWHG�DW�D�86$,'&RQIHUHQFH�RQ�:DVWH�0DQDJHPHQW��3RUW�DX�3ULQFH��IDOO������
�� 7KH�$UFKLWHFWXUH�RI�/HRQ�.ULHU��$�&RXQWHUSRLQW���3XEOLVKHG�LQ�$5&+,0$*(��8QLYHUVLW\RI�:LVFRQVLQ�$UFKLWHFWXUH�0DJD]LQH���IDOO������
�� 3RSXODWLRQ�*URZWK�LQ�3RUW�DX�3ULQFH��$�VHFRQG�ORRN���3XEOLVKHG�LQ�&2//248,��WKH&RUQHOO�8QLYHUVLW\�,QWHUQDWLRQDO�3ODQQLQJ�-RXUQDO��VSULQJ������
+RQRUV�DQG�DZDUGV
�� )DFXOW\�$ZDUG��&LW\�DQG�5HJLRQDO�3ODQQLQJ��&RUQHOO�8QLYHUVLW\�������
�� 5HVHDUFK�*UDQW�IURP�WKH�&HQWHU�IRU�/DWLQ�$PHULFDQ�6WXGLHV��8:�0LOZDXNHH����5HVHDUFKIRFXVHG�RQ�WKH�LPSDFW�RI�$IULFDQ�'LDVSRUD�FRPPXQLWLHV�RQ�/DWLQ�$PHULFD¶V�EXLOWHQYLURQPHQW��$XJXVW������
�� $GYDQFHG�2SSRUWXQLW\�)HOORZVKLS�IRU�*UDGXDWH�6WXGLHV��8:�0LOZDXNHH�������
�� 6FKRRO�RI�$UFKLWHFWXUH�DQG�8UEDQ�3ODQQLQJ�6WXGHQW�6HUYLFH�$ZDUG��8:�0LOZDXNHH������
3URIHVVLRQDO�DFWLYLWLHV�� 0HPEHU��&LWLHV�$OOLDQFH�+RXVLQJ�0LFURILQDQFH�3HHU�*URXS�
�� ,QGHSHQGHQW�7HFKQLFDO�$VVHVVRU�IRU�WKH�&LWLHV�$OOLDQFH�RQ�KRXVLQJ�DQG�XUEDQGHYHORSPHQW�UHODWHG�PDWWHUV�
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