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)UDQ]�-RVHI�)ORVEDFK�ZDV�ERUQ�LQ�WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�LQ������

+H�REWDLQHG�DQ�LQGXVWULDO�HQJLQHHU¶V�GHJUHH��'LSORP�:LUWVFKDIWVLQJHQLHXU��DW�WKH�7HFKQLFDO
8QLYHUVLW\�'DUPVWDGW�LQ�������+LV�VWXGLHV�LQFOXGHG�RQH�\HDU�RI�LQWHUQVKLSV�LQ�WKH�FRPSDQLHV
6WHLQP�OOHU�*PE+��*XPPHUVEDFK���.OLQJHOQEHUJ�6|KQH��5HPVFKHLG���5DGLXP�*PE+
�:LSSHUI�UWK���6FKHQN�$*��'DUPVWDGW��DQG�'$7$*�$*��0XQLFK��

)URP������WR������0U�)ORVEDFK�ZDV�D�6HQLRU�$GYLVRU�DW�WKH�7UHXKDQG�9HUHLQLJXQJ�$*��
&RRSHUV�	�/\EUDQG�*PE+�LQ�)UDQNIXUW�ZLWK�KLV�DGYLVRU\�DFWLYLWLHV�IRFXVLQJ�RQ�0HUJHUV�DQG
$FTXLVLWLRQV�

$W�WKH�HQG�RI������0U�)ORVEDFK�FKDQJHG�WR�&RORJQH�EDVHG�'(*�±�'HXWVFKH�,QYHVWLWLRQV��XQG
(QWZLFNOXQJVJHVHOOVFKDIW�PE+��*HUPDQ�,QYHVWPHQW�DQG�'HYHORSPHQW�&RPSDQ\���WRGD\�D
VXEVLGLDU\�RI�WKH�.UHGLWDQVWDOW�I�U�:LHGHUDXIEDX��.I:���+HUH��KH�KDV�EHHQ�DVVLJQHG�D�QXPEHU
RI�H[HFXWLYH�WDVNV��PDQDJHPHQW�DXGLW��EXVLQHVV�SODQQLQJ�DQG�FRQWUROOLQJ��ILQDQFLQJ�EXVLQHVV
6XE�6DKDUD�$IULFD��FRQVXOWDQF\�DFWLYLWLHV��$W�SUHVHQW�0U�)ORVEDFK�LV�UHVSRQVLEOH�IRU�QHZ
EXVLQHVV�GHYHORSPHQW�LQ�WKH�WUDQVIRUPDWLRQ�FRXQWULHV�RI�(XURSH��WKH�0LGGOH�(DVW�DQG�&HQWUDO
$VLD�

0U�)ORVEDFK�KDV�VSHFLDO�NQRZOHGJH�LQ�WKH�IROORZLQJ�DUHDV��ILQDQFLQJ�LQFOXGLQJ�MRLQW�YHQWXUHV�
PHUJHUV�	�DFTXLVLWLRQ��UHVWUXFWXULQJ�DQG�SULYDWL]DWLRQ�RI�HQWHUSULVHV��FRQVXOWDQF\�IRU
HQWHUSULVHV�DQG�LQVWLWXWLRQV��SDUWLFXODUO\�IRUHLJQ�GLUHFW�LQYHVWPHQW�SURPRWLRQ�

0U�)ORVEDFK�KDV�D�EURDG�FRXQWU\�DQG�VHFWRU�NQRZ�KRZ��H�J��LQ�WKH�ILHOGV�RI�H[SHULHQFH��L��D�
ILQDQFLDO�VHUYLFHV��SURFHVVLQJ�LQGXVWU\��KRWHO�DQG�WRXULVP�LQGXVWU\�
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)UDQ]�-RVHI�)ORVEDFK�ZXUGH������LQ�:LSSHUI�UWK�JHERUHQ�

$Q�GHU�7HFKQLVFKHQ�+RFKVFKXOH�'DUPVWDGW�HUZDUE�HU������GHQ�7LWHO�'LSORP�
:LUWVFKDIWVLQJHQLHXU��:lKUHQG�GHV�6WXGLXPV�DEVROYLHUWH�HU�HLQ�-DKU�3UDNWLND�EHL�GHQ�)LUPHQ
6WHLQP�OOHU�*PE+��*XPPHUVEDFK���.OLQJHOQEHUJ�6|KQH��5HPVFKHLG���5DGLXP�*PE+
�:LSSHUI�UWK���6FKHQN�$*��'DUPVWDGW��XQG�'$7$*�$*��0�QFKHQ��

9RQ������ELV������ZDU�+HUU�)ORVEDFK�6HQLRU�$GYLVRU�EHL�GHU�7UHXKDQG�9HUHLQLJXQJ�$*�
&RRSHUV�	�/\EUDQG�*PE+�LQ�)UDQNIXUW�PLW�GHP�%HUDWXQJVVFKZHUSXQNW�0HUJHUV�DQG
$FTXLVLWLRQV�

+HUU�)ORVEDFK�ZHFKVHOWH�(QGH������]XU�'(*�±�'HXWVFKH�,QYHVWLWLRQV��XQG
(QWZLFNOXQJVJHVHOOVFKDIW�PE+��KHXWH�HLQH�7RFKWHUJHVHOOVFKDIW�GHU�.UHGLWDQVWDOW�I�U
:LHGHUDXIEDX�QDFK�.|OQ��(LQH�5HLKH�YRQ�)�KUXQJVDXIJDEHQ�ZXUGHQ�ZDKUJHQRPPHQ�
0DQDJHPHQW�$XGLW��8QWHUQHKPHQVSODQXQJ�XQG��FRQWUROOLQJ��)LQDQ]LHUXQJVJHVFKlIW��6XE�
6DKDUD�$IULFD��%HUDWXQJVJHVFKlIW��'HU]HLW�LVW�+HUU�)ORVEDFK�]XVWlQGLJ�I�U�GLH�$NTXLVLWLRQ�YRQ
1HXJHVFKlIW�LQ�GHQ�7UDQVIRUPDWLRQVOlQGHUQ�(XURSDV��LQ�1DKRVW�XQG�=HQWUDODVLHQ�

+HUU�)ORVEDFK�KDW�EHVRQGHUH�.HQQWQLVVH�LQ�GHQ�%HUHLFKHQ��)LQDQ]LHUXQJ��DXFK�YRQ�-RLQW
9HQWXUHV��.DXI�XQG�9HUNDXI�YRQ�8QWHUQHKPHQ��5HVWUXNWXULHUXQJ�XQG�3ULYDWLVLHUXQJ�YRQ
8QWHUQHKPHQ��%HUDWXQJ�YRQ�8QWHUQHKPHQ�XQG�,QVWLWXWLRQHQ��KLHU�LQVEHVRQGHUH�)RUHLJQ�'LUHFW
,QYHVWPHQW�3URPRWLRQ�

+HUU�)ORVEDFK�YHUI�JW��EHU�EUHLWH�/lQGHU��VRZLH�6HNWRUHUIDKUXQJ��X��D��)LQDQ]GLHQVWOHLVWHUQ�
9HUDUEHLWHQGH�,QGXVWULH��+RWHO��XQG�7RXULVPXVLQGXVWULH�
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