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+HDG�RI�WKH�6XEGHSDUWPHQW�IRU�+RXVLQJRI�WKH�)HGHUDO�2IILFH�IRU�%XLOGLQJ�&RQVWUXFWLRQ�DQG�5HJLRQDO�3ODQQLQJ'HLFKPDQQV�$XH������������%RQQ��*HUPDQ\
%RUQ�����
6WXG\�RI�QDWLRQDO�HFRQRPLFV�DW�6DDUEU�FNHQ�8QLYHUVLW\��JUDGXDWLRQ�DV�HFRQRPLVW
�����±������$VVLVWDQW�IRU�HFRQRPLFV�DW�WKH�0LQLVWU\�RI�(FRQRP\��7UDIILF�DQG�$JULFXOWXUH�RI6DDUODQG��&HUWLILFDWH�RI�&LYLO�6HUYLFH
�����&RQVXOWDQW�LQ�WKH�GHSDUWPHQW��+RXVLQJ�3ROLF\³�DW�WKH�)HGHUDO�0LQLVWU\�IRU�5HJLRQDO3ODQQLQJ��%XLOGLQJ�DQG�8UEDQ�'HYHORSPHQW��%RQQ
�����±������&RQVXOWDQW�DW�WKH�0LQLVWHU¶V�2IILFH��WKHQ�KHDG�RI�WKH�VHFWLRQ�Ä*HQHUDO�3ROLWLFV³�LQWKH�PDQDJHPHQW�VWDII�RI�WKH�)HGHUDO�0LQLVWU\�IRU�5HJLRQDO�3ODQQLQJ��%XLOGLQJ�DQG�8UEDQ'HYHORSPHQW��VSHHFK�ZULWHU�RI�WKH�)HGHUDO�0LQLVWHUV�6FKQHLGHU��+DVVHOIHOGW�DQG�6FKZDHW]HU
�����±������+HDG�RI�WKH�VHFWLRQ��+RXVLQJ�3ROLF\�,VVXHV³�DW�WKH�)HGHUDO�0LQLVWU\�IRU�5HJLRQDO3ODQQLQJ��%XLOGLQJ�DQG�8UEDQ�'HYHORSPHQW�UHVS��)HGHUDO�0LQLVWU\�RI�7UDIILF��%XLOGLQJ&RQVWUXFWLRQ�DQG�+RXVLQJ
0DLQ�SURIHVVLRQDO�DFWLYLWLHV�LQFOXGHG�
�� 'UDIWLQJ�RI�WKH�ODZ�RQ�KRPH�RZQHUV¶�ERQXV
�� ,QYROYHPHQW�LQ�WKH�GUDIWLQJ�RI�WKH�LQYHVWPHQWV�ERQLILFDWLRQ
�� 7D[�SULYLOHJHV�LQ�KRXVLQJ
�� 3UHSDUDWLRQ�RI�WKH�&RQIHUHQFH�RI�(8�+RXVLQJ�0LQLVWHUV
�� 7UDQVIRUPDWLRQ�SURMHFWV�IRU�&HQWUDO�DQG�(DVW�(XURSHDQ�&RXQWULHV�DQG�IRU�WKH�&,6�VWDWHV
�����MRLQHG�WKH�)HGHUDO�2IILFH�IRU�%XLOGLQJ�DQG�5HJLRQDO�3ODQQLQJ
6LQFH�WKDW�WLPH�+HDG�RI�WKH�³+RXVLQJ�*URXS³�FRQVLVWLQJ�RI�WKUHH�VHFWLRQV��+RXVLQJ�PDUNHWGHYHORSPHQW���$QDO\VHV�DQG�UHSRUWV�RQ�KRXVLQJ�SROLF\���&RVW�UHGXFWLRQ��SURPRWLRQ�RIFRQVWUXFWLRQ�UHVHDUFK��KRXVLQJ�HFRQRP\�
0DLQ�SURIHVVLRQDO�DFWLYLWLHV�LQFOXGH�
�� +RXVLQJ�PDUNHW�GHYHORSPHQW
�� $QDO\VLV�RI�KRXVLQJ�SROLF\�ERQXV�V\VWHPV��H�J��HIILFLHQF\�DQDO\VLV�RI�WKH�JRYHUQPHQWDOKRPH�RZQHU�ERQXV�IRU�WKH�FRQVRUWLXP�RI�FRXQWU\�PLQLVWHUV�DQG�VHQDWRUV�LQ�FKDUJH�RIEXLOGLQJ�FRQVWUXFWLRQ�DQG�KRXVLQJ�
�� 'UDIWLQJ�DQG�VXSHUYLVLRQ�RI�UHVHDUFK�UHSRUWV�RI�WKH�)HGHUDO�0LQLVWU\�IRU�7UDIILF��%XLOGLQJ&RQVWUXFWLRQ�DQG�5HJLRQDO�3ODQQLQJ�DQG�RI�WKH�)HGHUDO�0LQLVWU\¶V�UHVHDUFK�SURJDPPH³([SHULPHQWDO�KRXVLQJ�DQG�XUEDQ�FRQVWUXFWLRQ´
�� 'UDIWLQJ�RI�UHSRUWV�IRU�WKH�)HGHUDO�*RYHUQPHQW
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*UXSSHQOHLWHU�:RKQXQJVZHVHQ%XQGHVDPW�I�U�%DXZHVHQ�XQG�5DXPRUGQXQJ'HLFKPDQQV�$XH������������%RQQ
*HERUHQ������
6WXGLXP�GHU�9RONVZLUWVFKDIWOHKUH�8QL�6DDUEU�FNHQ���$EVFKOXVV��'LSO��9RONVZLUW
�����±������:LUWVFKDIWVUHIHUHQGDULDW�EHLP�0LQ��I�U�:LUWVFKDIW��9HUNHKU�XQG�/DQGZLUWVFKDIWGHV�6DDUODQGHV��$EVFKOXVV��6WDDWVSU�IXQJ
�����5HIHUHQW�LP�5HIHUDW�Ä*UXQGVDW]DQJHOHJHQKHLWHQ�GHV�:RKQXQJVZHVHQV³���%0%DX��%RQQ
�����±������5HIHUHQW�LP�0LQLVWHUE�UR��GDQQ�/HLWHU�GHV�5HIHUDWV��$OOJHPHLQH�3ROLWLVFKH*UXQGVDW]DQJHOHJHQKHLWHQ��LP�/HLWXQJVVWDE�GHV�%0%DX�5HGHQVFKUHLEHU�GHU�%0�6FKQHLGHU��+DVVHOIHOGW�XQG�6FKZDHW]HU
�����±������/HLWHU�GHV�5HIHUDWV��*UXQGVDW]DQJHOHJHQKHLWHQ�GHV�:RKQXQJVZHVHQV��LP%0%DX�%09%:
$UEHLWVVFKZHUSXQNWH�X��D��
�� .RQ]LSLHUXQJ�GHV�(LJHQKHLP]XODJHQJHVHW]HV
�� 0LWDUEHLW�DP�,QYHVWLWLRQV]XODJHQJHVHW]
�� 6WHXHUOLFKH�)|UGHUXQJ�GHV�:RKQXQJVZHVHQV
�� 9RUEHUHLWXQJ�GHU�(8�:RKQXQJVEDXPLQLVWHUWUHIIHQ
�� 02(�*86�75$16)250�3URMHNWH
�����:HFKVHO�]XP�%%5
VHLWKHU�/HLWHU�GHU�*UXSSH�:RKQXQJVZHVHQ�PLW���5HIHUDWHQ��:RKQXQJVPDUNWHQWZLFNOXQJ�:RKQXQJVSROLWLVFKH�$QDO\VHQ�XQG�%HULFKWH���.RVWHQVHQNXQJ��)|UGHUXQJ�GHU�%DXIRUVFKXQJ�:RKQXQJVZLUWVFKDIW
$UEHLWVVFKZHUSXQNWH�
�� :RKQXQJVPDUNWHQWZLFNOXQJ
�� $QDO\VH�ZRKQXQJVSROLWLVFKHU�)|UGHULQVWUXPHQWH��X�D��(+=���:LUNXQJVDQDO\VH�I�U$5*(%$8�
�� .RQ]LSLHUXQJ�XQG�LQKDOWOLFKH�%HWUHXXQJ�YRQ�)RUVFKXQJVEHULFKWHQ�GHU�%09%:�5HVVRUWIRUVFKXQJ�XQG�([:R6W
�� (UVWHOOXQJ�YRQ�%HULFKWHQ�GHU�%XQGHVUHJLHUXQJ
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