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:RUN�$GGUHVV 3RVW�*UDGXDWH�&HQWUH�IRU�0XOWLPHGLD�$UWV��1DWLRQDO�&ROOHJH�RI�$UWV���7KH�0DOO��/DKRUH��������3DNLVWDQ��WLUPL]L#QFD�HGX�SN7HO������������������)D[������������������WLUPL]L#DDVFKRRO�DF�XN'DWH�RI�%LUWK 0DUFK���������
(GXFDWLRQDO�4XDOLILFDWLRQV2FW���������WR�GDWH 'RFWRUDO�)HOORZ�DW�*UDGXDWH�6FKRRO$UFKLWHFWXUDO�$VVRFLDWLRQ�6FKRRO�RI�$UFKLWHFWXUH��/RQGRQ-XQ���������WR�GDWH &DQGLGDWH��0DVWHU�RI�6FLHQFH�LQ�(QYLURQPHQWDO�'HVLJQ$OODPD�,TEDO�2SHQ�8QLYHUVLW\��,VODPDEDG��������� 3RVW�*UDGXDWH�&HUWLILFDWH��+RXVLQJ�3RVW�*UDGXDWH�&HQWUH�IRU�+XPDQ�6HWWOHPHQWV��.HWKROLHNH�8QLYHUVLWLHWH�/HXYHQ��%HOJLXP�����±����� 3RVW�*UDGXDWH�'LSORPD�LQ�$UFKLWHFWXUH'HSW�RI�$UFKLWHFWXUH��8QLYHUVLW\�RI�(QJLQHHULQJ�	�7HFKQRORJ\��/DKRUH�����±����� %��$UFK�'HSDUWPHQW�RI�$UFKLWHFWXUH��1DWLRQDO�&ROOHJH�RI�$UWV��/DKRUH
3URIHVVLRQDO�$IILOLDWLRQV0HPEHU 3DNLVWDQ�&RXQFLO�RI�$UFKLWHFWV�	�7RZQ�3ODQQHUV��5HJ���$�����6WXGHQW�0HPEHU 5R\DO�,QVWLWXWH�RI�%ULWLVK�$UFKLWHFWV��5,%$��5HJ���5,%$���������3DVW�+RQ��6HF�,QVWLWXWH�RI�$UFKLWHFWV��3DNLVWDQ�5HJ���$����0HPEHU� $QMXPDQ�0LPDUDQ��*XLOG�RI�0DVWHU�%XLOGHUV��5HJ���$�±����/LIH�0HPEHU 8UEDQ�+LVWRU\�$VVRFLDWLRQ��,QGLD([HFXWLYH�0HPEHU 7HDFKLQJ�6WDII�$VVRFLDWLRQ��1DWLRQDO�&ROOHJH�RI�$UWV��/DKRUH
3DSHUV�	�3XEOLFDWLRQV����� 3DSHU�³8UEDQ�3RYHUW\�	�$IIRUGDEOH�+RXVLQJ�LQ�3DNLVWDQ´��3UHVHQWHG�LQDEVHQWLD���SUHVHQWHG�DW�&$3�&RQIHUHQFH�����´3ODFH�0DNLQJ�	6XVWDLQDEOH�&RPPXQLWLHV�LQ�8UEDQ�'HYHORSPHQW��RUJDQLVHG�E\�81�+$%,7$7��)HGHUDO�'HSDUWPHQW�RI�7RZQ�	�&RXQW\�3ODQQLQJ�	,QVWLWXWH�RI�3ODQQHUV��0DOD\VLD���� 3DSHU�³)LQDQF�0HWKRGRORJLHV�IRU�+RXVLQJ�LQ�3DNLVWDQ´SUHVHQWHG�DW�$UFKLWHFWV�&RQYHQWLRQ������/DKRUH��3DNLVWDQ�2UJDQL]HGE\�,QVWLWXWH�RI�$UFKLWHFWV�3DNLVWDQ�������-DQXDU\��������� -RLQW�(GLWRU�³/DQGVFDSH��9LVLRQ�	�$UFKLWHFWXUH�RI�,VODPDEDG´�8QGHU�3XEOLFDWLRQ���E\�3URI��'U��$EGXO�5HKPDQ
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����� 3DSHU�³6XVWDLQDEOH�6WUDWHJLHV�IRU�3URYLVLRQ�RI�/RZ�,QFRPH�+RXVLQJ�LQ3DNLVWDQ��SUHVHQWHG�DW�,QWHUQDWLRQDO�&RQIHUHQFH�RQ�6XVWDLQDEOH8UEDQL]DWLRQ�6WUDWHJLHV�:HLKDL��&KLQD��RUJDQLVHG�E\�81�+$%,7$7�0LQLVWU\�RI�&RQVWUXFWLRQ�&KLQD�DQG�:HLKDL�0XQLFLSDOLW\��&KLQD���� 3DSHU�³5ROH�RI�)LQDQFH�,QVWLWXWLRQV�IRU�+RXVLQJ�LQ�3DNLVWDQ´��SUHVHQWHGDW�VHPLQDU�RQ�³8UEDQ�+RXVLQJ�LQ�3DNLVWDQ´�1DWLRQDO�&ROOHJH�RI�$UWV�/DKRUH���� -RLQW�(GLWRU�³+LVWRULF�7RZQV�RI�3DNLVWDQ´��8QGHU�3XEOLFDWLRQ�3URFHHGLQJV�RI�$QMXPDQ�H�0LPDUDQ�3DNLVWDQ¶V�7KLUG�6HPLQDU��%HLQJ3XEOLVKHG�DV�7KLUG�ERRN�LQ�WKH�VHULHV��$UFKLWHFWXUDO�+HULWDJH�RI3DNLVWDQ���������� 'HVLJQHU�	�3URGXFHU�³3LYRW�RI�3XQMDE´+LVWRULFDO�*HRJUDSK\�RI�0HGLHYDO�*XMUDW�E\�'U��$EGXO�5HKPDQ�	-DPHV�/��:HVFRDW�-U���������� -RLQW�(GLWRU�³6XOWDQDWH�3HULRG�$UFKLWHFWXUH�LQ�3DNLVWDQ´3URFHHGLQJV�RI�$QMXPDQ�H�0LPDUDQ�3DNLVWDQ¶V�6HFRQG�6HPLQDU�3XEOLVKHG�DV�6HFRQG�ERRN�LQ�WKH�VHULHV��$UFKLWHFWXUDO�+HULWDJH�RI3DNLVWDQ���������� 3DSHU�³6WXG\�RI�+LQG\�6KDKL\D�7HPSOHV�RI�6DOW�5DQJH´�SUHVHQWHG�LQ�DQ�,QWHUQDWLRQDO�6HPLQDU�RQ��$UFKLWHFWXUDO�+HULWDJH�RI3DNLVWDQ��RUJDQL]HG�E\�$QMXPDQ�H�0LPDUDQ��3DNLVWDQ�DW�/DKRUH��������� $VVLVWDQW�(GLWRU�³7HPSOHV�RI�.KR�H�MXG�	�7KDU´3URFHHGLQJV�RI�$QMXPDQ�H�0LPDUDQ�3DNLVWDQ¶V�)LUVW�6HPLQDU�3XEOLVKHG�DV�)LUVW�ERRN�LQ�WKH�VHULHV��$UFKLWHFWXUDO�+HULWDJH�RI3DNLVWDQ������
([SHULHQFH�7HDFKLQJ�������WR�GDWH $VVW��3URIHVVRU�	�3URJUDP�&R�RUGLQDWRU�3RVW�*UDGXDWH�&HQWUH�IRU�0XOWLPHGLD�$UWV��1DWLRQDO�&ROOHJH�RI�$UWV�/DKRUH��������WR��������� )RXQGLQJ�'LUHFWRU��3RVW�*UDGXDWH�&HQWUH�IRU�0XOWLPHGLD�$UWV0DVWHUV�3URJUDP�LQ�0XOWLPHGLD�$UWV��1DWLRQDO�&ROOHJH�RI�$UWV��/DKRUH�������WR��������� /HFWXUHU�RI�$UFKLWHFWXUH'HSW��RI�$UFKLWHFWXUH��1&$�7DXJKW�$UFKLWHFWXUH�'HVLJQ�WR��UG�\HDU$UFKLWHFWXUH�������WR��������� 9LVLWLQJ�/HFWXUHU��6FKRRO�RI�+�3�&�6���8QLYHUVLW\�RI�1RUWK�/RQGRQ��������WR������� /HFWXUHU�RI�$UFKLWHFWXUH'HSDUWPHQW�RI�$UFKLWHFWXUH��1DWLRQDO�&ROOHJH�RI�$UWV��/DKRUH�6HFUHWDU\��([WHQVLRQ�/HFWXUHV�6HULHV�7HDFKLQJ�$UFKLWHFWXUH�'HVLJQ�WR��WK�\HDU�	�&RPSXWHU�$SSOLFDWLRQ�LQ$UFKLWHFWXUH�WR�YDULRXV�FODVVHV��DOVR�&RQGXFWHG�&$'�6XPPHU�6FKRROIRU�)DFXOW\�0HPEHUV�RI�'HSDUWPHQW�RI�$UFKLWHFWXUH��6WDUWHG�([WHQVLRQ/HFWXUHV�6HULHV��LQFRUSRUDWLQJ�)LHOGV�RI�$UW�	�$UFKLWHFWXUH�
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([SHULHQFH�3URIHVVLRQDO�������WR�GDWH &KLHI�$UFKLWHFW��'HVLJQ�&RQVXOW��3YW��/WG�$UFKLWHFWXUDO�	�(QJLQHHULQJ�&RQVXOWLQJ�2UJDQLVDWLRQ��5HVSRQVLEOH�IRUPDQDJHPHQW�	�VXSHUYLVLRQ�RI�FRQVXOWDQF\�RI�DUFKLWHFWXUDO�VHUYLFHV�
�������WR�GDWH 0XOWLPHGLD�&RQVXOWDQW��1HZ�0HGLD�7HFKQRORJLHV��3DUWQHU��$�0XOWLPHGLD�WUDLQLQJ�DQG�SURGXFWLRQ�KRXVH��SURYLGLQJ�FRQVXOWDQF\�WRRWKHU�SURGXFWLRQ�KRXVHV�SUHSDULQJ�SURJUDPV�IRU�79�DQG�RIIHULQJFXWWLQJ�HGJH�WHFKQRORJ\�WUDLQLQJ��5HVSRQVLEOH�IRU�PDQDJHPHQW�DQGVXSHUYLVLRQ�RI�FRQVXOWDQF\�SURYLGHG�WR�SURGXFWLRQ�KRXVHV��0XOWLPHGLDWUDLQLQJ��DQG�DOOLHG�VHUYLFHV�
�������WR������� $UFKLWHFW�DQG�&$'�&RQVXOWDQW��*URXS�$LG��3DUWQHU�$UFKLWHFW��$Q�$UFKLWHFWXUDO�&RQVXOWLQJ�2UJDQLVDWLRQ��5HVSRQVLEOH�IRUPDQDJHPHQW�	�VXSHUYLVLRQ�RI�FRQVXOWDQF\�SURYLGLQJ�DUFKLWHFWXUDO�PHFKDQLFDO�DQG�HOHFWULFDO�HQJLQHHULQJ�VHUYLFHV�
��������WR������� $UFKLWHFW�DQG�&$'�&RQVXOWDQW��9HFWRUV��0DQDJLQJ�3DUWQHU�$UFKLWHFWXUDO�	�&$'�&RQVXOWDQWV�2UJDQLVDWLRQ��'XWLHV�LQFOXGHGVXSHUYLVLRQ�	�FRRUGLQDWLRQ�RI�GHVLJQ�DQG�FRQVWUXFWLRQ�RI�SULYDWHUHVLGHQFHV��PDUNHW�EXLOGLQJV��VFKRROV��UHVWDXUDQWV��RIILFH�EXLOGLQJV�FOLQLFV�	�UHQRYDWLRQ�ZRUN��WR�WKH�WHDFKLQJ�RI�&RPSXWHU�$LGHG�'HVLJQ�
�������WR������� $UFKLWHFW��,OOHUL�+�1��0XUDW�.KDQ�	�$VVRFLDWHV�$VVRFLDWHG�ZLWK�WKH�'LYLVLRQDO�3XEOLF�6FKRRO��6DUJRGKD��7HOHSKRQH�	7HOHJUDSK�([FKDQJH�	�3&2�%XLOGLQJV�DQG�KRXVLQJ�SURMHFWV�
�������WR�������� 3URMHFW�$UFKLWHFW��=DKHHU�$�6KHLNK�	�$VVRFLDWHV�5HVSRQVLEOH�IRU�GHVLJQLQJ��VXSHUYLVLQJ�WKH�0HVV�DQG�RYHU�KHDG�ZDWHUUHVHUYRLUV�IRU�61*3/�+RVSLWDO�EXLOGLQJ��3XQMDE�&OXE��/DKRUH��6KULQHRI�5HKPDQ�%DED�DW�3HVKDZDU�	�YDULRXV�KRXVLQJ�3URMHFWV�
�������WR�������� 6WXGHQW�$SSUHQWLFH��5LVW�&RQVXOWDQWV��3YW�/WG�'HVLJQLQJ�RI�$UP\�2IILFHUV
�0HVV�5DZDOSLQGL�	�KRXVLQJ�SURMHFWV
�������WR�������� 6WXGHQW�$SSUHQWLFH��$UFKLWHFWV�&RPPXQH$VVRFLDWHG�ZLWK�3,$�7RZQ�7HUPLQDO�%XLOGLQJ��	�KRXVLQJ�SURMHFWV
�����±������ 6WXGHQW�$SSUHQWLFH��3URI��$EGXO�5HKPDQ�	�$VVRFLDWHV'HVLJQLQJ��GHWDLOLQJ�RI�6$*$�6SRUWV��6LDONRW��+RXVLQJ�VFKHPHV�,QWHULRU�/D\RXW�DQG�'HVLJQLQJ�RI�5HVWDXUDQWV��&OLQLFV��3DHGLDWULFV&OLQLF��&RPPHUFLDO�3OD]DV��+RVSLWDOV��3�$�)��9LVLWLQJ�2IILFHU
V4XDUWHUV��/DKRUH�%DVH��5HQRYDWLRQ�RI�3�$�)��2IILFHUV
�0HVV��0LDQZDOL%DVH��,QWHULRU�RI�2IILFHUV
�0HVV��0DUGDQ��,QWHULRU�RI�4XDLG�H�$]DP/LEUDU\��/DKRUH���%DVHPHQW�([W���6KDKHHG�0RQXPHQW��1RZVKHUD�DQG9DULRXV�+RXVLQJ�3URMHFWV�
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